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MINUTES OF THE DECEMBER 4, 2025, MEETING 

 
Utah Board of Higher Education Building, The Gateway  

my529 Conference Room  
60 South 400 West 

Salt Lake City, UT 84101 -1248 
 
 

Trustees  Present  
Mr. Arthur Newell, Chair 
Dr. Stephen Nadauld, Vice Chair  
Ms. Lori Chillingworth  
Mr. Palmer DePaulis 
Mr. Richard K. Ellis 
Mr. John Lunt 
Ms. Janice Ugaki  
 
Staff Present  
Mr. Mark M. Cain, Executive Director 
Ms. Rachel Adams 
Ms. Camille Anthony  
Ms. Dorothy Bailey 
Mr. Robbie Beckstead 
Mr. Greg Dyer 
Mr. Todd Mortensen 
Ms. Stephanie Norman 
Ms. Kristie Pederson 
Mr. Scott Pettett 

Ms. Bryn Ramjoue 
Mr. Troy Runnells 
Ms. Jenny Sass 
Mr. Paul Smith 
Ms. Katie Turner 
Ms. Mollie Weisman 
Mr. Randall Willardsen 
 
Others Present  
Mr. James Duffy, CAPTRUST  
Mr. Jason Lewin, Vanguard  
Ms. Christy Miller, Vanguard 
Mr. Michael Sanders, CAPTRUST 
Mr. Jeremy Shaw , Assistant Attorney General  
Ms. Rhea Thomas, Vanguard  
Ms. Jennifer Walker, Vanguard 
Ms. Smitha Walling, Vanguard  
Ms. Emily Wrightson, CAPTRUST  
 
 

 
Welcome and roll call  
Chair Newell called the Utah Education Savings Board of Trustees ( “the board” or “UESB”) 
meeting to order at  approximately 10 a.m. Chair Newell declared the presence of a quorum , 
noting Ms. Chillingworth is joining remotely . Mr. Ellis will join the meeting later . Chair Newell 
announced that he appointed Dr. Nadauld as the new vice chair of the board.  
 
The newest board member, Ms. Ugaki , introduced herself .  
 
TAB 1 – UESB meeting  minutes  for September 11, 2025  
It was moved by Vice Chair Nadauld  and seconded by Mr. DePaulis to approve the minutes for 
the Utah Education Savings Board of Trustees  meeting  held on September 11 , 2025. The 
board members in attendance voted unanimously  in favor, and the motion passed . Mr. Ellis 
was absent for this vote.  
 
 












