
Higher education benefits can extend beyond monetary earnings — but they also 
require significant investments of time and money. Here are some suggestions that 
may help you extend your savings as high school graduation approaches.
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Explore various fields of study while earning 
general education credits at a discount. 

One of the best ways to boost educational return  
on investment is to cut tuition costs from the start. 
Think about pursuing extra credits during high 
school or over the summer between semesters,  
with options like College-Level Examination Program 
tests or community college courses. These lower-
cost alternatives allow you to explore various fields 
and feel more confident in your chosen career path 
— while potentially shortening your graduation 
timeline. You can contrast the costs within the 
my529 College Savings Estimator by selecting your 
state of residence to compare your average 

community college costs against public  
in-state tuition.

Graduation gifts can go a long way. 

You can help loved ones set up automatic 
contributions to the account or enroll in the 
my529 Gift Program, where they can easily and 
securely support your savings efforts. Don’t forget 
that anyone can contribute to a my529 account 
whether they have an account with my529 or 
not. Distributing your customized gift profile with 
your graduation invitation can offer loved ones an 
opportunity to contribute to the student’s future 
knowing that the money will go toward qualified 
education expenses, which may bring them 
additional peace of mind. 

Choose your program thoughtfully. 

An unfinished degree or certificate can be costly in 
time and money. Carefully research your preferred 

career and the jobs you are interested in to 
determine if you could get sufficiently trained with a 
recognized postsecondary credential, registered 
apprenticeship or two-year program. If your path 
requires a four-year degree, consider starting out at 
a less expensive in-state public school before 
transferring to your final program. Once you have 
determined an education plan that aligns with your 
skills and dreams, school counselors can offer 
guidance on current job market demand and 
suggest strategies to help you score that 
increasingly critical internship or first job.

Fill out the FAFSA — even if you think you won’t 
qualify for aid. 

The Free Application for Federal Student Aid (FAFSA) 
is often a prerequisite to be considered for other 
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Important Legal Notice
Investing is an important decision. The investments in your account may vary with market conditions and could 
lose value. Carefully read the Program Description in its entirety for more information and consider all investment 
objectives, risks, charges and expenses before investing. For a copy of the Program Description, call 800.418.2551 
or visit my529.org. 
Investments in my529 are not insured or guaranteed by my529, the Utah Board of Higher Education, the Utah 
Education Savings Board of Trustees, any other state or federal agency, or any third party. However, Federal 
Deposit Insurance Corporation (FDIC) insurance is provided for the FDIC-Insured investment option. In addition, 
my529 offers investment options that are partially insured for the portion of the respective investment option  
that includes FDIC-insured accounts as an underlying investment.  
The state in which you or your beneficiary pay taxes or live may offer a 529 plan that provides state tax or other 
benefits, such as financial aid, scholarship funds and protection from creditors, not otherwise available to you  
by investing in my529. You should consider such benefits, if any, before investing in my529.
my529 does not provide legal, financial, investment or tax advice. You should consult your own tax or legal 
advisor to determine the effect of federal and state tax laws on your particular situation. 
my529 does not pay commissions, loads or sales charges to financial advisors nor does it endorse  
financial advisors.
The College Savings Estimator is provided by a third party, Invite Education, which is not related to my529.  
my529 does not transmit or share information with Invite Education. my529 is not responsible for and has no 
control over the content of the third-party website.
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merit-based scholarships and the sooner you 
complete it, the more funds still available. Plus, the 
calculation factors changed in recent years, which 
may be to your benefit, so check this one off your 
to-do list today.

Negotiate the school’s offer package. 

If you receive a more generous offer from another 
school, let your preferred institution know and they 
may be able to try to match it. Private schools often 
have more available aid to provide, so don’t let the 
sticker price shock you; apply and see what they 
offer. Finally, review the fine print to make sure that 
any aid or scholarships aren’t limited to just your  
first year, but if so, see if you can get that aid to 
continue annually. 

Saving need not stop freshman year. 

The earlier you begin saving, the more potential 
your my529 account has to grow. But the rewards 
are clear with a shorter runway as well — student 
loans can be a burden on your future. Every dollar 
saved now means money you won’t have to borrow 
and pay interest on later, plus reduced opportunity 
costs. Consider using the College Savings Estimator 
to visually explore how growth can compound as 
you save, in addition to how reduced costs now can 
allow for more financial flexibility and security later. 

Create a savings projection with the Estimator to 
visualize contributions toward your goals, factoring 
in costs like books and personal expenses. Working 
while attending school can help, but also consider 
that time spent applying for scholarships and grants 
can have a higher return than working extra hours 
at a campus job. And don’t forget that any funds 
still in your account after graduation can help kick-
start your retirement savings thanks to the Roth IRA 
rollover option.
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$6,242 
invested

$10,000 
principal

$3,933  
interest 

payment

$3,758  
growth

$28.90 / month

Total Cost to You

$6,242
$116.11 / month

Total Cost to You

$13,933

All numbers are my529 estimates. This scenario is for a my529 account with a contribution of 
approximately $29 at account opening and also on the first day of each month over 18 years, with a  
5% rate of return compounded annually. The monthly loan repayment assumes a 7% interest rate and a  
10-year repayment period. Numbers are rounded. This chart is for illustrative purposes only.
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